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Niton Capital is: 

 An independent fund manager and corporate 
finance boutique created in 2008 in Geneva.  

 Specialized in the maritime and the energy 
industries.  

 Composed of highly experienced professional, 
having a comprehensive industry and finance 
background 

 Developing and managing in-house asset backed 
investment funds such as shipping assets 

 Active in acquiring participation in which it will 
have an active management role 

 

Who is Niton Capital 
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Shipping Industry benefits of good media coverage 

 Shipping data are often used as global economy indicators (BDI, container 
rates, etc) 

  

 

 Shipping information is easily accessible to private investors (mass media) 

 

 

 Large transactions from US Private Equity and Debt funds are reported in the 
specialised media 

  

 

 

Baltic Dry Index 
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Attractiveness of shipping investments 

 

 Asset backed (capital protection) 

 

 Decorrelation from financial markets 

 

 Understanding of underlying economical drivers 

 

 Combination of operational profit and potential capital gain 

 

 Prestigious – being part of the “shipowning world” 

 



Strictly confidential and not for public use 

Main shipping macro economic factors 

 Volume of goods transported by sea 

 regular growth of 3-4% per annum 

 the world fleet capacity 

 Increase of fleet: New buildings 

 Decrease of fleet: Vessels going to recycling (age, technical changes, fuel 
consumption, etc.) 

4 
Data source: Clarksons -  Analysis  Niton Capital Research © 
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World  seaborn trade versus world fleet capacity - base 100 in 2010 

World seaborne volume 

World fleet capacity 
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Main vessels value drivers 

 Vessel value depends on  chartering rates 

 

 

 

 

 Vessel value depends on age – industrial depreciation 

Chartering 
rate 

Vessel 
market 
value 

1982-1987 1997-2002 2009-2013 

Vessel depreciation 

newbuilding 20 – 30 years 
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Vessel value over its life 

 Vessel value is cyclical and will go DOWN and UP following chartering 
rates 

 

 

 

 

 

 

 Key investment drivers:  

 Timing 

 Quality of vessels 

 Specific segment  

Vessel value over life 

newbuilding 20 – 30 years 
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How to invest in the shipping industry 

Investment instruments depends on 

 Size of the investment 
(minimum investment) 

 Investment horizon (from liquid 
investment to long lock up) 

 Be able to understand 
investment strategy 
(underlying assumptions, 
return mechanism) 

 Transparency / reporting 
(access to fund manager) 

Main investment instruments 

 Stock listed shares 

 Investment funds 

 Bonds 

 Private shares 
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Advantages & risks of main investments instruments 

Different type of investment instruments 

Instrument Advantages Risks Type investors 

Listed stocks - No minimum 
investment 

- Limited visibility 
on strategy and 
assets 
- High volatility 

- All types of 
investors 

Investment funds - Direct control on 
assets 

- Large investments 
- Quality of 
manager 
 

- Qualified 
investors 

Bonds - Small amount 
- Limited risks 
- Good forecasted 
yield 

- Low visibility on 
strategy 
 

- All types of 
investors 

Private shares - Control on assets - Difficulties to  
identify the right 
deals 
 

- Shipping 
specialists 
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Conclusion 
Shipping investment opportunity  

 Timing: identify the right shipping segment at the right time 

 

 

 

 

 

 Investment should be focused on specific and very transparent instrument 

 Investors should make sure there is a limited leverage 

 Investors should have some rights over the assets (through a fund or bonds) 
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Contacts 

Niton Capital Partner SA 
7 rue du Mont-Blanc 

1201 Geneva 
Switzerland 

www.nitoncapital.com  
 

Alain Savary 
Partner 

Phone: +41 22 596 0703 
Mob: +41 79 417 2149 

E-mail: asavary@nitoncapital.com 

Yves Leyss 
Partner 

Phone: +41 22 596 0705 
Mob: +41 79 637 1057 

E-mail: yleyss@nitoncapital.com 
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Disclaimer 

 The assumptions are based on historical data analysis and market recovery 
assumptions, this is not guaranteeing future performance expectations. 
Privileged/confidential information may be contained in this publication and may be 
subject to legal privilege. If you are not the intended person, persons, entity or 
entities to which this publication is addressed, you may not use, copy, distribute or 
deliver to anyone this publication (or any part of its contents) or take any action in 
reliance on it. All information published in this material is subject to change without 
notice. Our company accepts no liability for the content of this publication, or for the 
consequences of any actions taken on the basis of the information provided, unless 
that information is subsequently confirmed in writing 

 

 No information provided in this document regarding services or products shall 
constitute or be construed as an offer to sell or as a solicitation of an offer to acquire 
securities or other instruments in any jurisdiction where such offer or solicitation is 
prohibited by law or in which the person making an offer or solicitation is not licensed 
or registered to do so or to any person to whom such offer or solicitation is 
contradictory to local law or regulation. Any such prohibited offer or solicitation is 
void and Niton Capital Partners will disregard any communication received in respect 
thereof. 

 


