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Agenda

• What is the FX Global Code?
• Why are Corporates also expected to sign?
• Procedure
• Signatories
• Membership of the Swiss FX Committee
• Recent FX topics
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What is the FX Global Code?
A total of 55 principles in six core areas



• promote efficiency
• demonstrate good governance and act as a role model

State-of-the-art processes and practices…

• enhances dialogue with banks
• can improve prices

Acquired knowledge…

• enable membership in the Swiss Foreign Exchange Committee
• for the Buy-Side (published on the SwissACT website)

Further advantages
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What are the benefits of adhering to the Code for the Corporates?

https://www.snb.ch/dam/jcr:fd567191-198e-44d5-833d-7d8ecce5090e/DK_code_promotion.en.pdf


A functioning, fair and transparent market 
is in the interest of all stakeholders.

Contribution to Switzerland’s 
attractiveness as a trading centre.
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Why is a signature expected?



Tool to highlight the Code principles that apply to you
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(1) Access the Tool

(2) Answer some questions

(3) See in green which principles apply to you

https://www.globalfxc.org/digital_proportionality_tool/index.htm?m=3134&step=0&v=1688019256605
https://www.globalfxc.org/fx-global-code/proportionality-self-assessment-tool/?step=0&v=1688019256605


Statement of Commitment
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Public registerStatement of Commitment (SoC)
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Company signs SoC
SoC in public register (z.B. CLS),  then 

automatically in the Global Index of 
Public Registers

https://www.globalfxc.org/docs/statement_of_commitment.pdf
https://www.cls-group.com/about/fx-global-code-register/#contact-us-form
https://www.globalfxc.org/global_index.htm
https://www.globalfxc.org/global_index.htm


Banks (17)
• Bank J.Safra Sarasin

• Bank Julius Baer 

• Bank Vontobel

• Banque Cantonale 

Vaudoise 

• Banque Lombard Odier 

• Banque Pictet

• Basler Kantonalbank

• BNP Paribas (Suisse) 

• Edmond de Rothschild

• EFG Bank 

• LGT Bank 

• Luzerner Kantonalbank

• Liechtensteinische 

Landesbank

• Postfinance

• Raiffeisen Schweiz 

Genossenschaft

• UBS 

• Zürcher Kantonalbank

Non-Banks (7)
• Baloise Asset Management 

• Bucher Industries 

• QCAM Asset Management

• Roche

• Swiss Re 

• Swissgrid

• Trius Partners AG

Signatories

Statements of Commitment
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Official Institutions (5)

• BIS

• Compenswiss

• Publica

• Suva 

• Swiss National Bank



Membership in the Swiss Exchange Committee

• One of the 16 full members of the Global 
FX Committee (GFXC)

• Biannual discussion forum on the 
structure and technical functioning of the 
foreign exchange market

• Develops input from Switzerland and 
Liechstenstein for the GFXC

• Enables members to contribute their own 
topics (on a national and international level)
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Co-Chair SNB

Co-Chair Private sector

16 FX-Experts 
(Private sector/SNB)

Memberlist

https://www.snb.ch/en/mmr/reference/DK_memberlist/source/DK_memberlist.en.pdf


Recent FX topics 

• New data collection and remedies

Settlement Risk

• Increased transparency through use of Disclosure Cover Sheets

Sale of FX data from client interactions by platforms

• More transparent FX transactions executed by Custodians (as an 
example) 

FX transactions arising from certain types of 
delegated execution 
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https://www.globalfxc.org/docs/liquidity_provider_disclosure_cover_sheet.docx


The SNB recently renewed its commitment to the FX Global Code

Press release
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Statement of Commitment to the FX Global Code



Please sign the Code!
Help position Switzerland as a leading centre of FX Global Code adoption.
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